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M fwr, 31 2003 

7ST.31T. Ii3(3i).-#j^r %, s|'ehcH<l 3lfaPl<l4, 

1949 (1949 ^»r 10) ^ «TTTT 45 44^Kl (1) ^ 3ici4a 

•qrr#£r mr ttc 3Tt%^i tr 32 RT «tkt swhi 

(2) ^ ST^T ^ ^ # StfaWTR 3TT^9T 

[^<41 G ; 

3Tk ^Kdl4 ftgfd arf^WT? ^ 3TW ~*TS 

■^TRmPT "^r 'CRT c%g=> f%cT 3^T f%^n4^cTfeTt ^5 1%cT "Pf "^TT 

4^3ri^rq^^^RT45 ^BWir(4) ^HT 
-sp^tt -sTfg^qT ^>r ■sr=hr»T ^ftcT Mifes w w*r 

3^T ^Kdl4 R'fl'f sfe% 4+rl 4H^KI (6) 

^313^ROT'^'^i®ff«rcT4‘'hi =hl 41'sHI 4>l UI-^M H*^ld TT?1T 

%TT9rTTrll%TTSjft^il^PS^Sr^sr^TTSIT ; 

3TcT: 3T«r ^T^TT 43rT Slfaf^FT 4?t «TRT 45 <5TOTCT 

0) 
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(7) "5RT ^frT Vlfa-plfi 43T mfrn' ^ qJ?^T?T 

3fctdRsld ftsTSHf 3^T ?Tdf 3^T 3S&3 TStT ^ 

t^ nfdRsi d %jRT 43T ttTT 11 

3Tsgpr-i 

Tntfira » 

1. ^nr dfrr mm : ( 1 ) w %-jht 43t ^nii #?; 

fMqfe (43344 } VHd #F % 744 449)H4) ^5RT, 2003 43W 33433) I 

(2) rTR^% (?^^f5mfftrr'dRt^%^q^ 

3344) dl^HlI) ^4? 7U4>K ^Il'Mch)^ <MMq^3^4jqH|-gRT fqfHf^td q^: I 

2. MfWWIJi : W#5Tdr^^7^mr37^reTr3rtfe7rq--5t?Tt- 

(i) "qfafdw' % arfwq 4 ' 4 > 4 >k 1 fqfwrq 3 ?fafqq 4 , 1949 (1949 44 

10 ) %t 1 

(21 "3Tlft?r 2grar % 3Tfwq 37T 4>le4lH4> W?t % t ^ft 347T 3T7TT43 
43T ^3TdT3Tt 43t WT-WI 47 dHIdirdrl 437^ %3 sfK 3ll44)q 3T214T 

44ft 44 4?q 47^- ^ f^rq #shi % ^nura 5 % 34 ^rmro (2) % 
sr^ur q 2itw •n^T 1 

o) "qwr 73mr % srfqgTq 34 43r<?qfa4 w?t ^ t 33 ft 3? r fid4) 3frr 

^v4rtl3Tf %3 3)3 did 3)rK4i sf43 ^3 7K7d) 43) fq<-KU| % fc4q 

34443T lt%4T4fr TlfTT 431, qfq 441 ?t, 474 4FTI^ ^3 94)^4 %g 
^3^r|TITO7^3 3T3d<U| ^T24t4TTW?r I 

(4) "f^wffTrT dlO^" % 3TPT9FT 37T dTOVd % t f41% ^747443 1 % 34 
^THJTO ( 2 ) ^3 3Trnfcf ^44 q <+K MdKw 4^3 I 

(5) "'q'l<sHi" % 3Tfqgpq ^llsi) ^4 fdfH^d ( 4dH ^T4H<4 % 7TRT 

•HHI^dH) %44T, 2003 t ; 
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(6) "sfro kR" % artvgRf ^irft 3k 3fkn kRk % %, 

Pd^ i q ~ 4lf>d ^rafgpr <wf^a, k^kfigpfrt; 

(7) " ajdRdl 3 k" % ajRram kstR 3 k % %, kr 3 <*> 4 >i 0 k^kt 

( cjMshHl W 3Rfo 3flT 3tcT7TJT) ^tUrfWT, 1970 ( 1970 W 5) kftCTTT 


(8) 7T5t jng3rT TT^f aftr Sjfaoqfkrk TFT, PjH<£| ^ TTk % 

TOJ 337T 3krfkOT k Rldkl MR'HIN! k t, 3T?f #TT kf 3371 
3TfaPd<4M irf^TRTt | 

3TBm7T- II 


<*>i^oh. ilqffrat, anfarafaflrc 



rTRtTsf^cWfiw ?irtha 3 aifTRFi^^^r# arfwar, TifkPiT, sk, *kf, kef, 


uifwrc, ft#nf«R!nr, wt, ajifRk ak 3 rh ak 3<ikwi, fsrct kkR 
Tnfer t 3t ^gfrf (3^f«o k M aigtfkif ak farcr <?t w ^ akrkr 
HlftcT k3T TRT t 3*jif aiRfacf 3T ftftcT folk k rflf 3?R TTftkf ak 
STCifk^ft % 3Rfa #t TRI <h4h 3 FT wft wklT, 7|^ m 7$ 3WW, W 
«wi ak w wk, 5rf%2R, w, ^F-wmr ft kk, aF? kk ak 
■*feR, *ek, 3kr ak uRi^l 3 tt# fkr?r, ^^eWRrk^R'kw'srfkf, 
?w 3 Tww H<n<5l twt 3k 3 ^ic^aror ann 73 k (fkff3 rpt ar^rar atH^ifd't) 

^RTTT «R'<]R!I J*l|l3d I) ^ *WW -toA 3faT-k3, TWf «l€l *U|, <W9i HR cWT 
a^kkrenkgait, aw^kq h nTTtkTTPTkkT ww, akTF^FkFrckR 
^ 3kr 3 sir 3qfm akrar ak r 3T Tntfek w anfkr cw, k?; #, sh 

3ftrcr % 3Rr 3wt k akk ai?k# Ik kr akfkr rrF tuM tm % 313 k 
^nRd^i ak37TfeTk#takfk]fRcTRik3krak3?TRTk3k3TcR^fekr 
^dli, ^jr; ak «mzirik w ark k kit #qr 3 k k arriltk k; kr 

^JR5 3k ®(I'til cl I ^1 ?MT I 
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1 2 ) yrqmqt 3 % yiHi-M % gr*nfqcr f^r fqqr qrqt 

'#•*?!< qfe, gRTT, JpdkHlA (RRTT 3#P 3T3Rf), ftUr TRRFT 

maftm?? qgjftqrt w f^t qt r^rr %; 3?^ Praffng 

$ ■grrT wr* 3rr finger amt TRfr qftqr sftr sq 
& 5T?lfTcfS '|^i%)fg^g:'qT'qg-^gvrrgt'^fTt'rTOT3 : T'’7T?^T'cR?%W^Tf 

3?r sn^rft qrqt 3TcRq> q^lRT 3icllR# #?T 3qq?T RR5 RTHf ^ 3RURT 

qff^%3Tcrf\lfi^^Rgr'ft *l l -0 fi>3 <1^ # i 

(3) qfR fqqfftcr cnfkg q^T gq# ygxwr, arqRg 3 toi fqqfr qt tirr 3% 
qqif aiTg fqfcg; yidvMi 3T?rrq* #p rrt arerar 3^ fg^s 3ilHU i Td # efr 
^ 3# ^n^lt arzraT "d^t ^n^lt amgr # gggT ^ ot th: 



RRIR q# R%RT, Rf?^ •mI'jHI %> 3RR 3RRqf %> 3TRtq ^Rfr 


3?tT 3TcrfTc?T ^q> 5RT 3T2T3T 



(4) ^qTT3%=rT?Ttl^^r^g5Fjq^3i^'Hi< ?^r#5Frr%gira«iR 
3R ■$ f?2RT fq5# 3nft?r 3RTRT ^3TcH %5, ^ 3TdRq> «Ni %5 qRTtqiT qq 
RT 3Tclft# «fq> % RlfRcd RR W %, 3TcKnr 3T2IRT Hqqft fqf%?T qR^ ^ 
fcgtr $ grRTRt q # cit 3nft?rat stort ^R?rr %; qqq 3 srkr; «fo 
%> RRR^ fq^rffteT cTR^R R^t 3idRcH ife %5 TJJsR 4>|4m<dq> 3TfRqqTf q^f 



RR3t ^ ydl'dH %g R# q^q 331 il'll TTt qrTeT % RTST 3R ^gT ^ 

TiiH rrt 3Rjfqr?r # afk 3R% qqq ^ tjtsr 4ii4MMq> qriqqqfF tit eft 
TRft 3TTIRT 3qftr qRT ?R W ft? feTR gjfq<£d fgqft 3FR oqfftd q; TP2PT 
ft 3TrRqr ftgi qft fgftt ftt 3nfer qqcfr q^TTT amgr ^rmr gt Tjfrf . 

qRm trit■ 3Tr r nrTTfgrqtq^t3trffr?rr^q>qrdRd qi^'ii i 

4. 3td«*> chi iltfisqi d<J <*<HI 3% jJdiqMal fraRJETBr : (I) 3trRq;^qi 

# qftqt q^ q^: qf qfrM afrr hto g?R feqr 3 T^ti trit q?# qR 3qqq gqFiqq 
ftqfcj; 2 qqqr, 2 (X )2 qitfiqR qq #T ^ W felfrT q>T ^qR feqT gpRiT 
qq^; qiq fqqjfRT dift^q ^ ‘^tq; q?^ # aRqq qq qqrlqR qs; qq^gif fejfd^ q-RiR 
qq $ aftr 3qqq gqR tqrqr qn^qr cwr g^qqq ^qrq 1q,qr ■strptt 3iV< sqcr 
qqnqq gq ^T-qffeuT qR#q srt ?r g%5R ^ #r .qqqiftcr qr Rtfqq 
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fo# #mt 3tot #grarf ^r fc# ^ -sitt ^pmi ak 3*wr 

11 11 .1 C 7 ~ . . , \ 

yHlftid <*><31^1 ^T^ll I 

(2) 3Trq^ 3T*RT eTm-'SlPr WrU cPqiT 3P£RT 3# ^ 

^n4l O-uiii 1 ^ ^ gqsNf arpur fetr tft sfrf w<t 

^imt¥ 3i?TC3> ■§KT 4R4) <f3f*£R ^T a^fd <£) d|i)J|l 
3flr 3 ^%; dix 3f?rw #?; ^ ■gan^i! y^a araejr ^nt 
jra-sviJ yfaxT a'*gd <R'} snw garxra afk wrat xt f^rrr r 

3T^T %g 3T®TaT 4>MHl 3TfyPPJM, 1956 STTTT 159 % 3q^t 

% RcR tcT^ at ^ arffe 3fT*r ^TOT ^c=TT% at 3TlT?^rTT 3# 
T% 7 fT d^lT 3^%5 dKl atcPCao #=F ^ Pl^VI*)' at 34?T a^RT 3lfafH4H at 
*TTCT 285 at 3ltaTFJ3R' #355 at 4 @ ft | 


5. a n feraf <a>i ^H aftr ^d k a lf ^t PwUui : 


3RR! ^5 ^5 Wl?f % taftlt #P 3RR^ 3$ 3& 3Tlf^fRlt W i^R at^T 3RR> 


(ao *r+i<1 afd'ijfdiil ^r fa^t 3t PHi>!)' at tt-s>4>< 3Ry fatat ar 
<i<^H Rrafftd dlily % 3taP 331 fta 35^ ydfcld «(WK 33 ''TT 13*31 
3flti|l ; 


mxn 3R3TO yRi^fdiii aa t^rr few-0 falt^H aifaftax, 
- 1949 ( 1949 33 10) at 3TTT 24 t* ytlda %g RTcfra ftapj la* ?RT 

^ii<) at 1 14 I aiRi'^Hi ^f Pt^ifRci [Wict t* sfjrt, faafftd nido^ 

3»3*X3*l44 MSc1atftsirfcr3Ct^TT dlt'll ; 

(ii) ^l4itK 3RlWt, IsWHI ^T?T ^RT yHIU|M4l' ?TS1T f^# 
3rt yfa'xraal ai^rai ^twt 3TcX to ^Rri % 3jd j fa wft 
{^ y*l|U|M4l #gt ^ 5 : U<4>K T3frT*jfrT*ff X4 1JRR 3^5 3lfluT 
tjRT3mgr3?idi'0y^t'Hcp<l4>'(.ui 4 )j«m ij^r,■qrfg^rr 
X|i)i|l ; 
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(iii) f^TfTT ^qnrf^cf 

fcfc'H) 'H <«+>!<! yfrfTjfrT 3R1RT 5*Hl y^K Pb'Hl 3FR yFrl'^frl ^ 
R]TTR TJRT ZR, R5TC& RRT ^ Tjem <R f g T TrTR f^Frft ^THT t, 

l^r^TfriJT^T€1rf^^rr^ tt f^Fr^fr3 t^t *>\<u\ ^ 6M<bi 

Mil Tjc^r VffiZ MMM\ d# RHT ^TTclT % ^R^RT BfRrT 3# RRT ^TTcTT % 

rtr 3R RfcH^fcT MU TJRRT "^jcRR RT fdRdf 3?R 3RT ^ feTR ®£TRf, 
WT ~$l fdRrft ^T TRT ^l 3T^T, f^RT ^R33T yRf^fd il OT 
M^Ml? 'gRT 3TRt TRt 3# 3T^T 3Rf^T cRRPT 3# 3T^fW M^l f^RTt 


■gfrT^frT T R ^fcTOeT cRTT 3R£T yi^Pl^ RTrft S2TFT ^ R3cT gR dfRd 
TR5TT MMl TTfRT RT f^FRTT '^TFRTT ; 

(tt) T5f^t Wm\ yrd^fcT, ^r, f^hR, mts 3Rrar srt Pfcn 

csjl^K TjyR 3RTFTRT Rdf RT ^THlldrf ^ RRR cl d€f RTRT dldT 
t ITT RT fd^l Rf J^rdH fedt dfdd 3Tdf*T RT 3tRRT RRR *£RT^ 
RRTRfdRTRT&dT ; 

(R) RRT feRT RfcRjfrT, TRR, f^FR, R^ 3RTR 3RT fd<)*l RT 
RTRR TJyR fRRiTR 4l J d RRT% RT ^ReT Mil *JRT, dfc Rf - # Rt, 3fad HH! 
RT^prfT ^T RRf R^dle) yfd^R Rf facclld ferfcT, MM Rdf 3TR 

f^T?} TfR cHmiVT cTR 3RR yHdPlR RdfRt Rf £RR^JR ^fdd HMl 

R^ ; 

(^?) RfRRt dR 3TR MMl 3RRT RrfrTdt 3?R ^TRt ^JTT ^ 

feR 3TfRWr?T 3TrfRR[t RT dl^lK W%M\ ; 

(R) LhdTd< 3fk T^cRIR T, TRfe ^T ^q-TTRRt TRTT 3T^T ^lR<l4l, 

zrft rT ^r ^pt ^it R^r 

TjcR TR 3M^RT TTRRT ^TT^T, PmffRT f^RTT ^TTRHT ; 

(R ) 3fR fRRt Rf%rT 3rfRRt, R# ^Tt 3?R 

3T l [ Vf4 f ^l 3tcrfRft tR RRfeTT R^TT 3?R yRi^rd^ 3?R 3^ ^frfTsFT ^ 
f^lR ^T Tpft J IKfcTRf ^[ RTR 3?R RRTFR 3l'dRdl ^TTT i 3^ RR 
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totmt to stor 3T?tr Rfto to ^ftoto to cniTf,a tor torn 3Rrfg 
"eTTwr artr cTcsrct ^gtot^r toto to arftnr” ark ”ri^>w ^gcto 

toto q to toto to / 3T2T5T cp^cft to to toto to toftor Rto 
totoFT" I 

(2) 3Tcfto to ftofftcT ffrn® to "3ITftrT WcTT" to r?R to ^ WcTT 

tottor i i3T torro to arg^rrc trtot grqtoto ariPwto to ^r 3 
ftofftcr toto to ggrr to tototto f^r tor "arrftor tot" 3 ritt ftot 
tortot i 

(3) (i) to tot totor wrr ggsR tofto tote to ftftor to # 
3RRT, to -HKdto ftof to to argtoter % to tote to 3to: ^tt 
T jofrr^^dl '4to 3Trfto^RT to'll ; 

(io ttototanteTtogg’-n to/ 3mcn'tot3rfto^ toton to / 
3Tzr£TT tot torrrr to tetter to tor to artotot to to 3tTraF to to 
to 3Twto # fto^ to ^ 3^ ■qmc^r ^rntor ftto to grt 3to 

ftor to to greg^r tor tomi to totto 3tfto toft, tog tofr 
tor ■grto to tor 33 tt to ^rr 33tto tot rft w ggr3 w tonr to 
totot^fto tofto totoTtototor^rtoto: torT toto ; 

(iii) tea 4 4 c t'i to to "to 3ftor ton fto torr ^>toT srrto Pi ,j . 
sntotor ?t # toto to tot tot to %; gto3 m toto to tot tort to 
toterte^to tortoaMg+d toiito M<mvt gm^er tor 3fto 

toT T r-n<te wd 3to to <hfm <ifvi gto-ti ator; to. to anted! to to 
tor tot i 


(4) tor^ltoto: wtoRTto 

?Tto #nr to ftofto ^ ^ 3to; ^ 3^^ to % 3tor to tortof 

togntotoaraftetoteat^todrtofr i 
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(5) dm 

m fyyfmr yjyf ^Ff afrr trY Tryryf rayt ^uRRnait yr=y ?Rtt i 


OT2JFT - III 




6 3)cHch «Icti cb ! ^«gi on Fim c.PT : (1) fTryfetRsfy^ Tray 4 
(y) 3TrR^^i^1^t+4-=ll'0 s^y HTT't^^Te'PT-'ddHd 

4 y# yf TTf?T ^T, RiyfftcT dlT)*sf cW 3TT TC 

#3TT^2y3TT?fS?T, df4ch)^-?T, ^yddMfoy yiARTTyT3T^ 
f^yrayRfoyTdlARTT I 

(is) Trrafy ^mr, h<*x$i ydiiw-y, yilrra> *mr, yry yr^TcyTTjyyTyr 
^y dRPifsnr aroyr yt 3Ty ddRilyr, yr% fay yra % 
■died 3jd<.<t) «fa Tra" faTcT yc4d> ddd «IW> <9lcl yT dle^ 
T3T% ^ Wf 4 3jrrtM t?! fyyfftcT dITHsi d<y^M 3TR 
3#TTO^^iTrrTNf^yTT^(gR^t) ^TTy% yfadi 3rtr 
?y dfadl ^ 3id4d ^y yfaT ?IT ^TT3T ^rf%cT TlfyT 3Tfa 
Wct^rayTTfair i 

ytgyyyfa tfayfaaidRdl yr fa# fa#y th# 4 #r y# 

yfdfa# ^»adl # Tray 4 dfdd 44? #, del y? 'NKdld R'fl'l «fa # 

4 ^mT (Ife:) ^^Tfayffry diTna ^r arf^RF % 
3rfay cftr y#4 # fay fi^ yy.di 13#r ?y yyfa 4 yyft# #y Ry 
Tyfa#y##yTTfaryry?TTy#yT i 

(2) 4miTO 5 ^ yy ^WT (4) # 3T?r#T cRT y# 3fayp ^fa #T 
fa# # 3T=y ^TctT % Tray 4 #dR# sfa ## ^rar #T Tlf# gr ^MdM 

^y#4yryfaTT i 

< 3) STT3T yfa fa# # yyT th# # Tray 4 #dRdt yrrcffy ffa# 

p##i ^ 3^yi< syryf4yfRy di-O^ y^spyyfaTT i 

fyrrft yyj yr Ifay sira yfa fa# srt tit# #r #y TTfar# #; Tray 
4 -!d i cKK #r y## sp arar y# fayr yrfan i # wtyrr 2 yyyr. 
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2002 ni-Otg d 4 > 4^3raf*T<fore3P^TTgT?t% ft^ -JiHK l fvi 

^TT mt 3^ ^ q & ^ % fcTC ft># Stfanfif % ^ 

^ir#nr i 


(4) if faMOn ^i%^^wgfnf?r?rTTr 

tr, arafcff if tj 4 f^gf ^ ^ if 

ft^fRd rll'O'fa % iqc-1 3# <vC TT felT ^tlifTlT, ftTCT TJT afcrftcft ^ 

3m -4HI<+>cli jTT Weft TJ7- ^Iifi^jrf: sq rjf ^cIT % afhc %5FTT ft? 

3H<sjieftft> at3^TT fi'MI'4 oiHI (ft>fsd) fftw ^5 TT%ttt | 


(5) 3TTfeT talrl" if ^Hl Vft 4iT fftfftftfSH 5RTftmiTOft> STcPfeT 3TftfftfcT 
^■Mcll 4^TJTT <t><} ft?feTCfftnTT ^|ftj[| I 3Tlt^791^^Tp#cT ^TTl^^ 
^ TR g?ftf 4?f Tlfftr 3T?ffcft ftft? -SRT oCRT 4ft ipt Tlfftr TTRt 4f| ftj|| aftr 
^ cWft^R-ftfnT, ^SFTr^-^OUTO 7 ft? 34 ikniTO (7) if «mift T& 
s^pTrc^^qftanftTTf i 


arezmTiv 


7. 3jn<o> %ar fc^K 3ff< difq^ j; (1) 

4)^HI fti Yj<'''§tft4T3fcK4>ftft?4ft ^4>c!l 3Tfr TJRfftTeT fftfaftf 4ft 

< 1^1 afrR4? 3ft? ft? 3T9Tfer 3TfT ftf%34 3 ^- 3 ^41 if 

' wTftwftwftnt 1 


(2 \ 3T?r^34?if4?ft4?ftt4Tft?^^if3^3rfftr4ftfftT%fft4ffTcr 
niO<g %?ft4?44?ft4 4^gcft4?ftr4<4K4>^4T3Wft3ftTif-!ft4T 
t^f ^ ftrc aw ft-.'-i 1 tri 4 ftt trt «ir affr/^T qfft 34 ft oyiih (4) ^ 
if 3mft# wif ^rat Tif^r ^ ^r if 4t^rr %g 3 ^ 

fRr 4 ht 44T ??T, 3 % ^U6ui #?ft ft? wr if tjht at i ftn i aftr afrffeff 
ft4 4ft«rfNfif 3fta#^if ^fftwarrftnT i 

(3)^ 3irlRo) ^ft? y^4» 34 oqftrl 4ft, 4ft fft«lffi?T rllil^ 4ft 

aTcTT4?^ft?ft?4T4Knrftf4Tft?«IK4?ft?44if45ft|?cr«jr(3r2J4r?444'if 

M4lt>a 4?rft ft? fftf4 4T4 4HT 44T ftfrTr) 44lf4pfer cTRfe 3TO4T TTFTCft 
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% 3Tfc 44>I4T XTFTTlfTr, % 

7T4ftXT idli ski 3)<t 1 <€l ni'Tl B ‘(4) <ifti 3FTT '+><•-1 <*>^ii I 

(4) 3T?lft# ^ yc4<*> xtjxt^ 4Ft L|RRyfd4l 4Ft SZIFT d 

yfdvrrr 4il44> xrr stfst •yfld ay^FcT b^t 
^tuto (3) % srarfa <ifS?i4I ■rft afk yran 4*3 % ferc 

(5) a raf^ft atftref, xgffe afk ^Ir^ft 3fk 

fgfgsr ^pt! crar 3Rr ariftrrat If Frav d, f^? ‘airernft % B 

3?tT / FJT % fcTC 3T?frKT 3ftT dftxST ^<T d ^flf>cT ftFEfT 
■JTHT %, w RlFllRcr did 1 '® If TJpfcT: FTT 3jW: 4%A4P4 % FJT 
^T^t, yc^^T^^ ^fdMrT4t ^tgTRdT®d^WT3lkymR 
%feFEFraTCOT^FT*}) STTFr 4-R J ll 3Tfc- 

(4F) ^^'^1lF^t3r=irSlf^T^^TST'HH#dT'qTo!I^8JT 

4)1^1^ ^d^w'Frranfer^t^icl'ii -, 

(^3) 3%3tb1tcT4fT M4)f4v^sjRr^FTr3^mr#d4tf4>dt 
anfer^tf^aFTH^i dA'ii 'FrraRT wE%(dMdH hsi' dA'ii i 

(6) 3RFRT, FHdPdl ^ ^kxfcld (dld-MHH 3TfafH4H, 1949 

( 1949 m 10) «UTT 45 ^ xrfeef ^RT 45 B cRTT ^Fft 

atfErfWT, 1956 ( 1956 4FT 1 )4Ft «JRT 543 % STcnfcT 3trR^ ^ If 
XT 4#?F, g^^^3T^3Tfg45rd%f4^B^T-!J|ilWil'5ra'«lfrr 

If ^xr d aiUTMulIrt m 41 dfVi ^t, df4 <t>)^ Tjf, ni'i 'FIT 5jMdM «h<.^ I> 
fcTR gcFfaF XTTR^T H XTftftsifcRTt 4FT «2TR d T®d f'FFpqHWeT 3<TFT 
4>^nT i 

(7) aidRdl 44FBFTT3R 0<HJ|i+> (4), (5) aflT (6) dBlcrlPsId 

XT^t If 4flTW 3FTl 'SRT XT# 4-yfd4l xf % x^ cTT FTgcTt If f^R Hf^T 
xrir ®Ff If Utr RiPi4)vjh ^nr 3^ 0<iyi9> 6 ^ 0<iyi<4 

( 5 ) ^ 3(cx4f®d 4FBt ^ feR 14(44)^4 I 945R ^ 

arfFreta^mrBt ai'dRdl ^an'4Ft)4i<6 ^r?rr rrar 

^Kdl4 R'fl4 ^4> 1 j4 3i jHl^d % fedl 3RFT ^TefT, Ff]% 3 iic^Rh4F ?T 




C Mm II—-gprg 3(ii) ] _ OTTC : _U 

3T*rar 333 , Pd34>i 333 R 3M^<*d <Uiyra 5 33 ^mira 4 ^ 3 # 

c333T3Z3 3T3Tfc3?^3e3f33fft3'3KRa;fc3T3 33t3Tac3 eratit, ^ 
fcre y i a m^i rr^TT gravR ^Rnr 1 

(8) 332f?3^33135 (7) yR-TrlRsf'd 33f^fcR (dfd'4)43%3T3 

3ft 3^ 3rf*l^ 3f^ 3%^ # 3Trfft# «J35 33 Tlf?T *1 % 3id<R 

■q^ - ^ v l a i <= t? i %; wi 3f>T 33 •uHi^mRi# ^ j mh 3^31 1 ras 
spTc33^3c3%3%OT%3fRl3l^3t3T cWStHT : 

(35) 3?^ # 33335 ^35 % 3TfSRR 31333133^3% ^33Tf?rat, 3f?( 

#, ^5 fcrc era' 335 yreiR 35 ^ 31 , 33 335 33 ft ^araf %; 3 R ir 

TJR^mM 3"?f ; 

(3T) 3R3 33 ^3TOR5 (35) ^ 3R^lftjrT •Ufaraf 35T TJ?f »J'ldH 5oT 
RRT ^5 3R 3lft 35|f 3l1%P?t3 3TftT 3df<3f «)35 W ^ 3%ift 3t 
3335T -HHI jM l Pd^ 33 % fteTRJT 3T3335 #¥5 ^ 313133 Tgt333T3^r 

^5 «fr3Rb^i oii^mi 1 

33^ Rf3 35 333 135 33T 33^33 33 A3TRR5 $ -ife^fiaR 
^arat % 3rfR RrrI % 3t rrrt rr#3 #55 ^r 
Piufi) %i Rn*< ^(TW^RTI 

(9) rt forara; if aferdRad •Hiisui ^r# ^r ^r Tifvraf aralT^t 
#?5 3^ ^33TR 33fr ^tRT 335 RRt 3Rtft, f33T #3T 335 33 %5RT ^ 
yra«(R% i 

(10) PltjfRcl fcrfsi % 4K5 «dld 3?T *(HlRd 3T 3T2I3T "i.3l 
arafv^f ^f3T cfRT 31*3513 RTTefra f331^ sf35 ^5 R3R3f % 33 3rat3R %5 
f^R Pif^cL <*R, 33^33135^33^3313; (5) ^ RRbd 1331 R3t TR 43, 
fa3R?T 4*J<dt 33 313) *a 335 3 351 33t 5t, TJ33T3R aidRdf 'ta; 513T 
RT3cfr3 afe % -3333f % feral RRT3T 331 atrrftcTt ^35 33 TJ33RR 

Pl«lfRn R> , «l <|Ri 3T <lR’l4l 33Rld<'J| Qilill^h 5 %33 0<IyIM-< (4) 

Rife:^33134><3 %> fcT33TT3333) ^.31 I=h3) <|R?I ^1, Rt -33 a'l<l<a 
3^1 3 33 3<£l 3t, ^tidldl 33^ eft 3T3 33^33 33 ^<IUI'+> (8) 3 

B^feeTSRafktre^r^^qr i 
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3JSETRT V 


RT^cr 


s. ft ftqr 4Tft t7ort ; _ (i > atcR^ ftft ft 7rft! ftqr ft 

7%ft 4T4T ^ "4 HI ; 41 ft 41 fft 3# ftdRdl ftd^ ft 3ft! qR<dtoftl cRff 
'^41-444? 47 fd^4d fftqr 44T t, ft! 2 44"M<, 2002 ft! ft! 

^nfftf % 3RF 43c4 34 qaftqrR 4)' 47 74ft ft! | 


Rtrf ^ift 43 % fft 33474) ftft ft ft! cbft4l<l fdftRd cfTTRsf, 3T^ 

7r<+>K mi #4 H [ ftft7 ft! Tp# ^ ^ tt^ Tp^ ft! ^jT|jflr| 
T]^H fftftl Tit 7474 3Trt<ch ftft 3T44T amfRdl ft! faffed ftfe? 3RT 
-■^TdfrRt ftft ft d^-fdKi 3 44 ft 44 33447 3734 oqqTT ft):, % ft f sjfpich 
fq^TC 3#m, 1947 ( 1947 44 14) ft 3444! ft 33rRfrT fft# ft# 
#ft}frf, 4ft 44# #, 7T4T ft# #733, 344FT, ##54 ftfft 37# #4T f ftjPcd 
Iftqq^ 3R4 4447 ft 773# ft 343R #4 ft! 2 4"4*d<, 2002 ft! 44#4R 

ftr RRifftr ft gftr 43 # 777# 33474; ftqa ft fftqftt 47 q i ftddft ft arrofcT 

4 T 4 R 44 : aftftq## I 


( 2 ) aR- rcK ft43 ft Iftd c^4diR.4] ft! ainRdl 4ft ft 4 #diR# ft 44 ft 

4347 441 ft, 34ft 444 ft 44 ft! 4147 Hlftll 1ft ftdRdl ftft ft 
3447T #3# 4ft# #4^44^Tfftc4 ##f#4Tt I #47 34ferfft ft#47 
44 am R ci i ft# ftr 447 ft 73 # §4 34 ft! # 3 # ft! 4 # ft 424 34 armR 
4^ ft ' 1 '11 fft 34 ft! 4433 fftTrR 4# 7ft ft aflT ftdRd) ftft ft 34ft 
74747cRF' ft 447DT 34ft ft!# 744474 3 37Tq7 ft I 


( 3 ) 44 ft'TRrR ( | ) ft 4747 ;ft ftcrTfRftqrft 7 f 4 ft 47 #qr##!#ftr 

ftt44R 3F4 f#4 chft-dlRft 44 ftdl4 34 #774747 ( 1 ) ft ftdftd, 3tfff7dt 
4ft.. ft 4T7! ftft 3# atdRdl #3 377 ft 441 ft! ^ft#fft ft! fftftRd 74734 
ft 3Tf#3 ft 3Tfft-3; #4 4ft 44 arftft ftft# T R 4ft! ftTcftftrft 3347 ftftqT 
TT^r <4# 44T TTrf W4 4^4' ft! "TdfTdT ftft ft 3ft! ftft! RT TdT ft 
44ft7^ft! 4^'4dlR.ftl 47 44ftftp4, 4TcJ 4T?f 4 ^ ftft! fft 3T7R4E ftqr ft ;jdRf 
4ft4Tf7ft! 4ft ftft44T afR ^44 aTrTfrftr ftft ft aRq 4W4 47ft4lf7ft! 

474 arq-qr 34 ft TT4R ft I 






[HFTll—3g^3(ii)] 


^rror Trsm : arararrJT 


13 


®T9T^ Wz ^r 4 44^ 3m jr 4^ 3r4H f^ ^tt 

B^r^rf 3^rrfr4f 4 % fo4t 444R^?rr ar^sraTdrpRa^^ 

^ 3# ^°Tt ^T d4l ^rR % 3^RT "ch4^lR4i ^ ^TlP^TcTT cT^TT 3FJ*R ^ ^fT 
3TW t^rqfr 3rerer 3Rfc?fr ^ 4 crtiih 4 4.4^iR 41‘ 4? 
%rR 4> ft^rirai 4> fcR 3TQH!^ 3ft4 4rr4 fe^idl 44 "gf^^l ^ 4 47T# 

3T2RT TfrPfc 3RR eft 44 44^ 3T2RT r 4R 4?t ^ K^RT 

^ T 7R?‘ 43TT ^l^ll, fRT44Rufil 3TlrRT ^TT ! 


(4) 3Td<4-> efe4> ch4-qiR4l 4>fcR^rfHcTf44t ^fcjkM f4f43^T / 3T^qTr 
3q^R ftfa ^ ^RTT 3T2RT 3T$>RT, ^T^TfellTT, 3T^nC^3 f^Tff3TT 

rFRte 4^t 3T2T^T f^rffTrT THTt^ ^ ^ W% 3T?Mfe^(3FT]f^ 

^41 <1 dfd^ f4f4 dflT / 3m dM^M tdfc 4> ^?lf44t 44 3T2RI 3RT 

y^lT 4, ^j'HI 4t ai'dRdl <?eb 144^4 4, 3RK4^ 44> 4> 444lR4t 4> 4TT*TRf 

4 T# ^4 £FT m - RRt^ft 44 dteiRxr 4R" 44 / ^TT I 


^^Tef 44 mf ^RTT, %5RT -3TTW #4 4* tj 4 f44?4 4* 4 J# 
f^4t 4^41 3m^T f4r4 Rt f^4t^n4, 3terr ^ Rr Riu^k qff 

#4 i 


stktpj vi 

■feRw 

9- ^iHIcnnbrt g ragi skUiqiareTlf ~gRT ~RPT : 3tr(<ch 4^ Rt# 
4t RRTRcrf 3T2RT 4RKId! 3RR43 #F 3RJ4T 3T ?tf<dl ^ 
fcR^g; d^4> ylrl 3Trl4d Rh4l p^r4d|«T) ^ Tf^r 4 44t 

^r€t ^ I 


10. cW ^^CUK, R^cf Sicb, sjdRdl ^1 aTrR^T ilfar % 

^J4r ^farft: w 4T5 ri ^f> 3T^rm 4 4 rtt 

3r?T$] 43 3fl4^Mt fe4t ^RT ^ feR 44# 4t^3T 1 ^^^^ r4dl^l 
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11- 3 fo*ct> "Ire rcnl y iKsflsft chi : 3Tcfft'dl 

*?) J II fX> <46 3T*JXt '^JPPTT3FJXIX 3irR^j 4ch ^[[<31^ <+>1 

3flT / 3T2TXT ajcK^h qcfHM SIKdiajf XX ^ 3T2TXT 

^MldP ci XX ^ | cT^nfxX6 fq<t>cN 3TcTlXcft ^RT ^Rrfl^T ftxrf 
^ ^ Xq^ikn ^ ^ cf^X^t 3TXfX#cTF XMHIX ^[|^i[f | 

12 - t^jg!ggL^nggsrgr : atcrfxcit xx 4 )>*hi x> i <mPx<ih 

^ XXX 4 X< dlx PXT^ mr XTXXWX XX Tflrt XFf XTef RfXXX rRTT 

-5THXTO 'HRdl M R^4fe^X^^x3xTT I 

13. _^ERT(^ feil )^KT<Rt cfr| : 

XX XXi fX> aiclRdl Xit c|R4l XXT XXT X #, XR clX> 
ainRci) xkt fx^ ^ fPix xhiRtx xirf xtfax 3 m axx ^rt xfx 
3TrRX> XrT XX XXfe Xftx /^Rxnc ^ STCRift XTeTt 

XfFTRT •£!<*> ^ 5fad) X^t ^4)Rid XT XX < i^Xt TRTT^T rft X 6 fc[ Ridel rpjT 
^FfT XTXt ^Xt rRTT ^XT xtfxx OT ^ ^ ^ XTX fxx % ^ 
I^tt 5 # xrfr ^|i|4fi i xrx xt, xrtfx f%?T x?r xM xtfcrx 3m^i ^qxxr xx; 

^tt 3rfxx> ^Rch xhixk-xxt ^T fxxrfxer x?rxiRWt xt fx ax x^rixf xx 
xPhxtxr r\ -^Rt xrxr xterx ^x> arxxr xrrrtxix xx txt xt i 


[TT. X 15/21/2002-^^(1)] 
£lo< ■3TO°TR : T J TTJ^cT ^IXq 
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MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 
New Delhi, the 31 st January, 2003 


s.o. 113(E), . Whereas on an application made by the Reserve Bank of India under 
sub-section (1) of section 45 of the Banking Regulation Act, 1949 (10 of 1949), the 
Central Government has made, under sub-section (2) of that section an order of 
Moratorium in respect of the Nedungadi Bank Limited, Kerala; 

And whereas during the period of Moratorium, the Reserve Bank of India, being 
satisfied that in public interest and in the interest of the depositors so to do, in exercise 
of the powers conferred by sub-section (4) of section 45 of the said Act had prepared a 

scheme for the amalgamation of the Nedungadi Bank Limited with the Punjab National 
Bank; 


And whereas the Reserve Bank of India, after having sent the said scheme in 
draft to the banks concerned in accordance with the provisions of sub-section (6) of the 
said section and after having considered the suggestions and objections received in 
regard to the said scheme, had forwarded it to the Central Government for sanction; 


NOW, therefore, in exercise of the powers conferred by sub-section (7) of section 
45 of the said Act, the Central Government hereby sanctions the following scheme on 
end subject to the terms and conditions hereafter mentioned. 
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Chapter -1 

Preliminary 

1. Short title and commencement: (1) This Scheme may be called Nedungadi 

Bank Limited, (Amalgamation with Punjab National Bank) Scheme, 2003. 

(2) It shall come into force on such date as the Central Government may, by 

notification in the Official Gazette, specify. 

2. Definitions : In this Scheme, unless the context otherwise requires - 

(1) “Act” means the Banking Regulation Act, 1949 (10 of 1949); 

(2) “Asset Account” means a notional account opened pursuant to sub- 
paragraph (2) of paragraph 5 of the Scheme for the purpose of ascertaining 
the surplus or shortfall after the adjustment from time to time of liabilities of 
the transferor bank as provided in the scheme; 

(3) “Collection Account” means a notional account opened in accordance with 
paragraph 7 of the Scheme, for the purpose of ascertaining the amount, if 
any, available for distribution to the members of the transferor bank after 
adjustment of assets and liabilities; 

(4) “prescribed date il means the date which the Central Government may 
specify under sub-paragraph (2) of paragraph 1; 

(5) “Scheme” means the Nedungadi Bank Limited (Amalgamation with Punjab 
National Bank) Scheme, 2003; 
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(6) transferor bank” means the Nedungadi Bank Limited, a banking company 
having its Registered Office at Calicut, Kerala; 

(7) transferee bank means the Punjab National Bank, a corresponding new 
bank constituted under section 3 of the Banking Companies (Acquisition 
and Transfer of Undertakings) Act, 1970 (5 of 1970), 

(8) Words and expressions used herein and not defined but defined in the Act 
shall have the meaning respectively assigned to them in the Act. 

Chapter -II 

Transfer of busi ness, properties, assets and liabilities 

I ransfyr of assets and liabilities and g eneral effect thereof - (i) On and from 
the prescribed date, all rights, powers, claims, demands, interests, authorities, 
privileges, benefits, assets and properties of the transferor bank, movable and 
immovable, including premises subject to all incidents of tenure and to the rents 
and other sums of money and covenants reserved or contained in the leases or 
agreements under wnich they are held, all office furniture, loose equipments, 
plant apparatus and appliances, books, papers, stocks of stationery, other stocks 
and stores, all investments in stocks, shares and securities, all bills receivable in 
hand and in transit , all cash in hand and on current or deposit accounts 
(including money at call or short notice) with banks, bullion, all book debts, 
mortgage debts and other debts with the benefit of securities, or any guarantee 
therefor, all other, if any, property rights and assets, benefit of all guarantees in 
connection with the business of the transferor bank shall, subject to the other 
provisions of this scheme, stand transferred to, and become the properties and 
assets of the transferee bank; and on and from the prescribed date, all the 
liabilities, duties and obligations of the transferor bank shall be and shall become 
the liabilities, duties and obligations of the transferee bank to the extent and in 
the manner provided hereinafter. 
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(2) Without prejudice to the generality of the foregoing provisions, all 
contracts, deeds, bonds, agreements, powers of attorney, grants of legal 
representation and other instruments of whatever nature subsisting or having 
effect immediately before the prescribed date shall be effective to the extent and 
in the manner hereinafter provided against or in favour of the transferee bank 
and may be acted upon as if instead of tie transferor bank, the transferee bank 
had been a party thereto or as if they had been issued in favour of the transferee 
bank 


(3) If on the prescribed date any suit, appeal or other legal proceedings of 
whatever nature by or against the transferor bank is pending, the same shall not 
abate, or be discontinued or be in any way prejudicially affected, but shall, 
subject to the other provisions of this scheme, be prosecuted and enforced by or 
against the transferee bank. 

(4) If according to the laws of any country outside India, the provisions of this 
scheme, by themselves, are not effective to ■‘-ansfer or vest any asset or liability 
situated in that country which forms part of the undertaking of the transferor bank 
to or in the transferee bank, the affairs of the transferor bank in relation to such 
assets or liability shall, on the prescribed date, stand entrusted to the Chief 
Executive Officer for the time being of the transferee bank and the Chief 
Executive Officer may exercise all powers and do all such acts and things as 
would have been exercised or done by the transferor bank for the purpose of 
effectively transferring such assets and discharging such liabilities. The Chief 
Executive Officer shall take all such steps as may be required by the laws of any 
such country outside India for the purpose of effecting such transfer or vesting 
and in connection therewith, the Chief Executive Officer may, either himself or 
through any person authorised by him in this behalf, realise any assets or 
discharge any liability of the transferor bank and transfer the net proceeds 
thereof to the transferee bank. 

4. Closure of books of the transferor bank and preparation of balance sheet : 

(1) The books of the transferor bank shall be closed and balanced and 
balance sheet prepared in the first instance as at the close of business on the 2 nd 
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November, 2002 and thereafter as at the close of business on the date 
immediately preceding the prescribed date and the balance sheet shall be got 
audited and certified by a chartered accountant or a firm of chartered 
accountants approved or nominated by the Reserve Bank of India for the 
purpose. 

(2) A copy of the balance sheet of the transferor bank prepared in accordance 
with the provisions of the foregoing paragraph, shall be filed by the transferor 
bank with the Registrar of Companies as soon as possible after it has been 
received and thereafter the transferor bank shall not be required to prep&ii 
balance sheet or profit and loss accounts, or to lay the same before its members 
or file copies thereof with the Registrar of Companies or to hold any toosrd 
meeting or annual general meeting for the purpose of considering the balance 
sheet and accounts or for any other purpose or to comply with the provisions of 
section 159 of the Companies Act, 1956 (1 of 1956) and it "hall not thereafter be 
necessary for the Board of Directors of the transferor bank to meet as required 
by section 285 of that Act. 

5- Valuation of assets and determination of liabilitiea : The transferee bank 
shall, in consultation with the transferor bank, value the assets and reckon the 
liabilities of the transferor bank in accordance with the folic 1 4 >g provisions, 

na*neiy> (1) Valuation of assets: 

(a) Investments other than Government Securities shall be valued at the 
market rates prevailing on the day immediately preceding the prescribed date; 

(b) (i) the Government Securities shall be valued as on the day immediately 
preceding the prescribed date in accordance with the principles laid down in 
the notification Issued by Reserve Bank of India for the purpose of section 24 
of the Banking Regulation Act, 1949 MO of 1949); 

(si) the Securities of the Central Government such as Post Office Certificates, 
Treasury Savings Deposit Certificates and any other securities or certificates 
: ; au ‘jnthe. small savings scheme of the Centra*. Government shall be 
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valued at their face value or the encashable value as on the said date, 
v;hbhever is higher; 


(hi) where the market value of any Government Security such as the 
/aminuari Abolition Bonds or other similar security if any held by the 
transferor bank in respect of which the principal is payable in installments is 
not ascertainable or is, for any reason, not considered as reflecting the fair 
value thereof or as otherwise appropriate, the security shall be valued at such 
amount as is considered reasonable having regard to the installments of 
principal and interest remaining to be paid, the period during which such 
installments are payable, the yield of any security issued by the Government 
to which the security pertains and having the same or approximately the 
same maturity, and other relevant factors; 

(c) where the market value of any security, share, debenture, bond or other 
investment ;s not considered reasonable by reason of its having been affected by 
abnormal factors, the investment may be valued on the basis of its average 
market value over any reasonable period; 

(d) where the market value of any security, share, debenture, bond or other 
investments is not ascertainable, only such value, if any, shall be taken into 
account as is considered reasonable, having regard to the financial position of 
the issuing concern, the dividends paid by it during the preceding five years and 
other relevant factors; 

(e) premises and all other immovable properties and any assets acquired in 
satisfaction of claims shall be valued at their market value; 

(f) the furniture and fixtures, stationery in stock and other assets, if any, shall 
be valued at the written down value as per books or the realisable value as may 
be considered reasonable; 


(g) advances, including bills purchased and discounted, book debts and 
sundry assets, will be scrutinised by the transferee bank and the securities 
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including guarantees, held as cover therefor examined and verified by the 
transferee bank. Thereafter the advances, including portions thereof, will be 
classified into two categories namely, “Advances considered good and readily 
realisable” and “Advances considered not readily realisable and/or bad or 
doubtful of recovery 11 . 

(2) The transferee bank shall open on the prescribed date an account styled 
as “Asset Account”. The aggregate amount representing the value of the assets 
determined as readily realisable assets in accordance with this paragraph shall 
be credited to the “Asset Account”. 

(3) (i) Where the valuation of any asset cannot be determined on the 
prescribed date, it may, with the approval of the Reserve Bank of India, be 
treated partly or wholly as an asset realisable at a later date; 

(ii) in the event of any disagreement between the transferee bank and the 
transferor bank as regard the valuation of any asset and / or the classification 
of any advance and / or the determination of any liability, the matter shall be 
referred to the Reserve Bank of India, for its opinion; provided that until such 
an opinion is received, the valuation of the item or portion thereof by the 
transferee bank shall provisionally be adopted for the purpose of this scheme; 

(Hi) it shall be competent for the Reserve Bank of India, in the event of its 
becoming necessary to do so, to obtain such technical advice as it may 
consider to be appropriate in connection with the valuation of any such item of 
asset or determination of any such item of liability, and the cost of obtaining 
such advice shall be payable in full out of the assets of the transferor bank. 

(4) Determination of liability: Liabilities for purposes of this scheme shall 
include all contingent liabilities which the transferee bank may reasonably be 
expected or required to meet out of its own resources on or after the prescribed 
date. 
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(5)* The valuation of the assets and the determination of the liabilities in 
accordance with the foregoing provisions shall be binding on both the banks and 
the members and creditors thereof. 

Chapter 111 

Payment to creditors and depositors , 

6. Dis charge of liability of the transferor bank: (1) In respect of, - 

(a) any sums deposited by any employee of the transferor bank with that bank 

J 

as staff security deposits, together with interests, if any, accrued thereon up to 
the prescribed date shall be paid or provided for in full; 

(b) every savings bank account or current account or any other deposit 
account including a fixed deposit, cash certificate, monthly deposit, deposit 
payable at call or short notice or any other deposits by whatever name called 
with the transferor bank, the transferee bank shall open with itself on the 
prescribed date a corresponding and similar account in the name of the 
respective holder(s) thereof crediting thereto full amount including interest to the 
extent payable under this scheme : 

Provided that where the transferee bank entertains a reasonable doubt about the 
correctness of the entries made in any particular account, it may with the 
approval of the Reserve Bank of India withhold the credit to be made in that 
account for a period not exceeding three months from the prescribed date within 
which the transferee bank shall ascertain the correct balance in such account. 

(2) In respect of every other liability of the transferor bank determined under 
sub-paragraph (4) of paragraph 5, the transferee bank shall pay to the creditors 
the amount of such liability as and when they fall due. 

(3) In respect of any interest bearing deposit accounts, the transferee bank 
shall pay interest at the rate applicable in accordance with the directives of the 
Reserve Bank of India till the prescribed date. In respect of balances in any 
current account or any other non-interest bearing account, no interest shall be 
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payable to the account holder. No account holder shall be entitled to claim any 
compensation for the non-payment of any deposit or other money from his 
account during the period from the 2 nd November 2002 till the prescribed date. 

(4) Notwithstanding anything to the contrary contained in any contract, 
express or implied, interest from the prescribed date shall be paid in respect of 
the new accounts opened with the transferee bank and credited in accordance 
with the provisions of the scheme only at such rates as the transferee bank 
normally allows to its own depositors for such accounts. 

(5) The credit balance in the “Asset Account” shall be appropriated to the 
extent required to meet the liability under this paragraph. If the balance in the 
Asset Account is not sufficient, so much of the short-fall shall be treated as 
amount spent by the transferee bank and to the extent possible^ be recovered by 
it as provided in sub-paragraph (7) of paragraph 7. 

Chapter IV 

7. Rights and liabilities of the members of the transferor bank: (1) On the 

commencement of this scheme, the entire amount of the paid-up capital and 
reserves of the transferor bank shall be treated as provision for bad and doubtful 
debts and depreciation in other assets of the transferor bank. 

(2) In respect of every share in the transferor bank, the amount of which was 
treated as paid-up towards share capital by or on behalf of each shareholder 
immediately before the prescribed date and / or the amount paid on account of 
the calls made by the transferee bank in pursuance of sub-paragraph (4) below 
shall be treated as a “Collection Account” and shall be entered as such in the 
boc a of the transferee bank. 

(3) The transferee bank shall call upon every person who was, as on the 
prescribed date, registered as the holder of an ordinary share of the transferor 
bank (or would have been entitled to be so registered) to pay within three months 
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from such date or dates as may be specified, the uncalled amount remaining 
unpaid by him in respect of such share or shares and the calls in arrears, if any. 

(4) The transferee bank shall take all available steps having regard to the 
circumstances of each case to demand and enforce the payment of the amounts 
due under sub-paragraph (3) above together with interest at six per cent per 
annum for the period of the default. 

(5) The transferee bank shall in respect of the advances, bills purchased and 
discounted, book debts and sundry debts and other assets, which are classified 
as “Advances considered not readily realisable and / or bad or doubtful of 
recovery" or which are or may be realisable wholly or partly after the prescribed 
date, take all available steps having regard to the circumstances of each case to 
demand and enforce payment, and may - 

(a) enter into a compromise or arrangement with the debtor or any other person 
or write off any such debt or asset; 

(b) sell or otherwise dispose of any securities transferred to it or any asset 
taken over by it. 

(6) The transferee bank shall, in addition, take all available steps having 
regard to the circumstances of each case to demand and enforce the payment of 
the amounts, if any, awarded as damages by the High Court against any 
promoter, director, manager or other officer of the transferor bank under section 
45L of the Banking Regulation Act, 1949 (10 of 1949), read with section 45H 
thereof and also with section 543 of the Companies Act, 1956 (1 of 1956). 

(7) The transferee bank may appropriate the realisations effected by it on 
account of the items mentioned in sub-paragraphs (4), (5) and (6) above, in the 
first instance towards expenses incurred for the recovery of such amount and 
thereafter towards the shortfall referred to in sub-paragraph (5) of paragraph 6. If 
any surplus remains after such appropriation, the transferee bank shall make 
payment or provision in respect of any contingent liability as also with the prior 
approval of the Reserve Bank of India, in respect of any liability whether 
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contingent or absolute which was not assessed in terms of sub-paragraph (4) of 
paragraph 5 above and has arisen or been discovered after the prescribed date. 

. . r •• 

(8) If any surplus remains after the appropriation in terms of sub-paragraph 
(7) above, the transferee bank shall, make payments pro-rata from amount if any 
available towards the amounts, if any, du v 6 ( to the accounts, of the* fpcmer 

shareholders of the transferor bank in the manner and to the extent specified 
below: - 

(a) in the first place, the amounts, if any, due to the accounts of the former 
preference shareholders of the transferor bank till payment in full against all 

6 the accounts has been made; 

(b) after all the amounts mentioned in sub-paragraph (a) above have been paid 
in full, the surplus, if any, remaining in the hands of the transferee bank shall 
be distributed pro rata among the fprmer ordinary shareholders of the 
transferor bank: , 

Provided that if any question arises whether any amounts are due against an 
account mentioned in any of the above sub-paragraphs, it shall be referred to the 
Reserve Bank of India for its decision. 

(9) The amounts due to the collection accounts referred to in this clause shall 
be deemed to be a liability of the transferee bank only to the extent provided for 
in this scheme. 

^,(10) 0° th© expiry of twelve years from the prescribed date or such earlier 

period as the Central, Government after consulting the Reserve Bank of Irtdia 
may specify for this purpose, any item referred to in sub-paragraph (5) of this 
paragraph which may not have been realised by that date shall be valued by the 
transferee bank in consultation with the Reserve Bank of India and the transferee 
bank shall distribute any amount or amounts determined in the light of that 
valuation after deducting therefrom first any such amount necessary for meeting 
the liabilities referred to in sub-paragraph (4) of paragraph 5 which may remain 
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unsatisfied as on that date in the order and the manner provided in sub- 
paragraph (8) above. 


Chapter V 

Rights and obligations of the Employees of T ransferor Bank 

8. Continuation of services of the employees: (1) All the employees of 
transferor bank shall continue in service and be deemed to have been appointed 
in the transferee bank at the same remuneration and on the same terms and 
conditions of service, as were applicable to such employees immediately before 
the close of business on the 2 nd November, 2002: 

Provided that the employees of the transferor bank, who have by notice in writing 
given to the transferor or the transferee bank at any time before the expiry of one 
month next following the prescribed date on which the scheme has been 
sanctioned by the Central Government, intimated their intention of not becoming 
employees of the transferee bank, shall be entitled to the payment of such 
compensation, if any, under the provisions of the Industrial Disputes Act, 1947 
(14 of 1947) and such pension, gratuity, provident fund and other retirement 
benefits as may be ordinarily admissible under the rules or authorisations of the 
transferor bank as in force immediately before the close of business on the 2 
November, 2002. • 

(2) The transferee bank shall, in respect of the employees of the transferor 
bank who are deemed to have been appointed as employees of the transferee 
bank, be deemed also to have taken over the liability for them of retrenchment 
compensation in the event of their being retrenched while in the servioe of the 
transferee bank on the basis that their service have been continuous and have 
not been interrupted by their transfer to the transferee bank. 

(3) The transferee bank shall, on the expiry of a period not longer than three 
years from the prescribed date on which the scheme is sanctioned, pay or grant 
to the employees of the transferor bank whose services are continued in the 
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transferee bank under sub-paragraph (1), except such of the employees who 
cease to be in service under the proviso to sub-paragraph (1), the same 
remuneration and the same terms and conditions of service as are applicable to 
the employees of corresponding rank or status of the transferee bank subject to 
the qualifications and experience of the said employees of the transferor bank 
being the same as or equivalent to those of such other employees of the 
transferee bank: 

Provided that if any doubt or difference arises as to whether the qualifications or 
experience of any of the said employees are the same as or equivalent to the 
qualifications and experience of the other employees of corresponding rank or 
status of the transferee bank or as to the procedure or principles to be adopted 
for the fixation of the pay of the employees in the scales of pay of the transferee 
bank, the doubt oi difference shall be referred to the Reserve Bank of India 
whose decision thereon shall be final. 

(4) The trustees or administrators of any provident fund and gratuity fund 
constituted for the employees of the transferor bank, or as the case may be, the 
transferor bank, shall on or as soon as possible after the prescribed date transfer 
to the trustee of tf mployees’ provident fund and gratuity fund constituted for 
the transferee bank or otherwise as the transferee bank may direct, all the 
moneys and investments held in trust for the benefit of the employees of the 
transferor bank.: 

Provided that such latter trustees shall not be liable for any deficiency in the 
value of investments, or in respect of any act, neglect or default done before the 
date of commencement of the scheme. 

Chapter VI 
Miscellaneous 


9. Demand by Depositors or Creditors : No depositor or creditor of the transferor 
bank shall be entitled to make any demand against the transferor bank or the 
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transferee brink in respect of any liability of the transferor bank to him except to 

ii'-relent prescribed by this scheme. 

Le gal proceedings against Central Government, Reserve Bank of India. 

Tr ansferee or Tra n sferor bank :- No suit or other legal proceedings shall lie 
against the Central Government, the Reserve Bank of India or the transferee 
bank or the transferor bank for any thing which is in good faith done or intended 
to be done in pursuance of this scheme. 

Reorg anization of branches of transferor bank: The transferee bank shall 
have the option of integrating branches of transferor bank according to its 
convenience and may close down or shift the existing loss making branches of 
the transferor bank. The aforesaid option will, however, be exercised by the 
tr ansferee bank with the prior approval of Reserve Bank of India, within a period 
of one year. 


Furnishing statements and information : The transferee bank shall submit to 
the Reserve Bank of India such statements and information as may be required 
by the Reserve Bank of India from time to time regarding the implementation of 

thi 5 scheme. 


feian ner of service of notice : Any notice or other communication required to be 
given by the transferee bank shall be considered to be duly given if addressed 
and sent by speed post or by courier or by pre-paid ordinary post or otherwise to 
the addressee at the address registered in the books of the transferor bank, until 
a new address is registered in the books of the transferee bank *md such nct.ce 
shall bo deemed to be served on the expiry of four days after it has been posted. 
Any notice or communication, which is of general interest shall be advertised, in 
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addition, in one or more daily newspapers which may be in circulation at the places 
where the transferor bank was transacting its business. 


IF. No. 15/2 l/2002-BOA(i)} 
SHEKHAR AGARWAL, Jt. Secy. 
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imi oru^rd, 


NOTIFICATION 

New Delhi, (he 31st January, 2003 

s.o. 114(E).— In pursuance of sub-section (7) of Section 45 of the Banking 
Regulation Act, 1949 (10 to 1949), the Central Government hereby specifies the 
1 st day of February, 2003 as the prescribed date in relation to the Scheme for the 
Amalgamation of the Nedungadi Bank Ltd., Calicut, Kerala with Punjab National Bank, 
which has been sanctioned by the Central Government under the provisions of said 
sub-section. 

[F. No. 15/21/2002-BOA(ii)J 
SHEKHAR AGARWAL, Jt. Secy. 
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